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Frasers Property Industrial secures four leases in Melbourne amounting 
to nearly 64,000 sqm 

 

 Two new preleases secured with IVE Group and PPG Australia 

 Two new leases for existing assets signed with Coolkidz Australia and Ryco Group 

 

MELBOURNE, 20 AUGUST 2024 

Frasers Property Industrial has secured four leasing deals across greater Melbourne amounting to nearly 
64,000 sqm in gross lettable area, reflecting the growing demand for high quality and well-connected 
industrial facilities in Victoria. The prelease deals secured with IVE Group and PPG Australia total 45,429 
sqm, a significant footprint that demonstrates the strong interest from customers in working with Frasers 
Property Industrial to create new state-of-the-art premises that are tailored to their specific needs. 
 
The four customers comprise data-driven communications, integrated marketing and production and 
distribution specialist, IVE Group; global supplier of paints, coatings and speciality materials, PPG Australia; 
leading distributor of international baby brands, Coolkidz Australia and automotive filtration company Ryco 
Group. 
 
IVE Group 
Frasers Property Industrial has signed a 10-year deal with IVE Group, marking the sixth transaction between 

the organisations since 2014. The new deal sees the ASX-listed IVE Group relocate one of its existing 

operations from Frasers Property Industrial’s Braeside Industrial Estate to the 41.3-hectare Rubix Connect 

estate, within Melbourne’s southeast.  

 

IVE Group’s new purpose-built facility, located in Ibis Circuit, Dandenong South, will comprise a total site 

area of 52,097 sqm, containing a 32,000 sqm warehouse and 700 sqm of office space when completed in 

2025, and brings IVE Group’s total leasing agreements with Frasers Property Industrial to 84,992 sqm. The 

IVE Group lease deal was brokered by Gordon Fallance from GJS Property. 

 

Matt Aitken, Managing Director at IVE Group said, “We are excited to be expanding our operations in the 

region to another Frasers Property Industrial purpose-built facility in 2025. The new deal supports the next 

stage of our business growth strategy and further expansion for IVE Group, allowing us to better service our 

customers. We highly value our ongoing relationship with Frasers Property Industrial and their ability to 

continue to work with us to create fit-for-purpose warehouses and facilities for our business.” 

 
PPG Australia  
Frasers Property Industrial has secured a five-year lease with PPG Australia at its expansive 42.3-hectare 

estate, Canvas West in Melbourne’s West. PPG will occupy a 12,191 sqm warehouse with an accompanying 

536 sqm double storey modern office on a 20,195 sqm site.  

 

PPG joins six existing customers at the estate, making Canvas West fully leased. Other customers at 

Canvas West include, Shaw Fabrics, Silk Contract Logistics, National Tiles, Knauf, Komatsu Australia and 

VidaXL. 

 
Andrew Hanna, General Manager – Victoria at Frasers Property Industrial, said, “We are thrilled to be 

able to support the expansionary plans of our existing and new customers through our strategically located 

landbank and existing assets portfolio. It’s particularly encouraging to be able to continue long-term 

relationships with customers like IVE Group, and to meet their bespoke property needs, as well as to support 

the current and future growth plans of our new customers.” 
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In addition to securing its two prelease deals, Frasers Property Industrial has also recently leased a 6,867 

sqm warehouse to Coolkidz Australia, located within the Braeside Industrial Estate, and a 11,417 sqm 

warehouse to Ryco Group at its West Park Industrial Estate, 23 km west of Melbourne’s CBD, a property 

owned by Singapore-listed Frasers Logistics & Commercial Trust and managed by Frasers Property 

Industrial. Both facilities are 5 Star Green Design certified and offer strong accessibility and connectivity to 

major transport routes. The deals are a testament to Frasers Property Industrial’s robust leasing activity 

across the region.  

END 

 

About Frasers Property Industrial 

Frasers Property Industrial is a strategic business unit of SGX-listed Frasers Property Limited (together with its 

subsidiaries, the “Group”), a multinational company that owns, develops, and manages a diverse and integrated property 

portfolio with total assets of approximately S$40.1 billion as at 31 March 2024.  

Frasers Property Industrial owns and manages industrial and logistics properties in Australia and Europe, and its portfolio 

includes logistics facilities, warehouses and production facilities in strategic locations. Frasers Property Industrial has 

approximately S$11.5 billion of assets under management as at 31 March 2024 with integrated development, asset 

management and third-party capital management capabilities across the Group’s industrial and logistics markets in 

Australia, Germany and the Netherlands.  

In addition, Frasers Property Industrial provides property management services to the logistics and industrial properties 

owned by Frasers Logistics & Commercial Trust (“FLCT”) in the major logistics and industrial markets of Australia, 

Germany and the Netherlands. FLCT is Singapore-listed REIT with a S$6.8 billion portfolio comprising 112 industrial and 

commercial properties across five developed markets – Australia, Germany, Singapore, the United Kingdom and the 

Netherlands. FLCT is sponsored by the Group and is managed by Frasers Logistics & Commercial Asset Management 

Pte. Ltd. 

 

For more information on Frasers Property Industrial, please visit FrasersPropertyIndustrial.com or follow us on LinkedIn. 

 

About Frasers Property Limited  

Frasers Property Limited (“Frasers Property” and together with its subsidiaries, the “Frasers Property Group” or the 

“Group”), is a multinational investor-developer-manager of real estate products and services across the property value 

chain. Listed on the Main Board of the Singapore Exchange Securities Trading Limited (“SGX-ST”) and headquartered in 

Singapore, the Group has total assets of approximately S$40.1 billion as at 31 March 2024.  

Frasers Property's multinational businesses operate across five asset classes, namely, commercial & business parks, 

hospitality, industrial & logistics, residential and retail. The Group has businesses in Southeast Asia, Australia, the EU, 

the UK and China, and its well-established hospitality business owns and/or operates serviced apartments and hotels in 

over 20 countries across Asia, Australia, Europe, the Middle East and Africa.  

Frasers Property is also the sponsor of two real estate investment trusts (“REITs”) and one stapled trust listed on the 

SGX-ST. Frasers Centrepoint Trust and Frasers Logistics & Commercial Trust are focused on retail, and industrial & 

commercial properties, respectively. Frasers Hospitality Trust (comprising Frasers Hospitality Real Estate Investment 

Trust and Frasers Hospitality Business Trust) is a stapled trust focused on hospitality properties. In addition, the Group 

has two REITs listed on the Stock Exchange of Thailand. Frasers Property (Thailand) Public Company Limited is the 

sponsor of Frasers Property Thailand Industrial Freehold & Leasehold REIT, which is focused on industrial & logistics 

properties in Thailand, and Golden Ventures Leasehold Real Estate Investment Trust, which is focused on commercial 

properties.  

The Group is committed to inspiring experiences and creating places for good for its stakeholders. By acting 

progressively, producing and consuming responsibly, and focusing on its people, Frasers Property aspires to raise 

sustainability ideals across its value chain, and build a more resilient business. It is committed to be a net-zero carbon 

corporation by 2050. Building on its heritage as well as leveraging its knowledge and capabilities, the Group aims to 

create lasting shared value for its people, the businesses and communities it serves. Frasers Property believes in the 

diversity of its people and are invested in promoting a progressive, collaborative and respectful culture. 

http://www.fraserspropertyindustrial.com/
https://www.linkedin.com/company/frasers-property-industrial


 

PRESS RELEASE  

 

3 
 

For more information on Frasers Property, please visit frasersproperty.com or follow us on LinkedIn. 

 

FOR MEDIA QUERIES, PLEASE CONTACT: 

DEC PR 

Megan Jones  

T +61 434 255 487  

E frasersindustrial@decpr.com.au 

 

 

 

https://frasersproperty.com/
https://www.linkedin.com/company/frasers-property-limited/
http://frasersindustrial@decpr.com.au

